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"File No0.82-3768" — Information furnished pursuwant to
Rule 12¢3-2(b) under the Securities Exchange Act of 1934

File No.82-3768

Furnished herewith is the following information with respect to Tata Engineering and
Locomotive Company Limited, a public company with limzited liability incorporated under
the laws of India, "File" No.82-3768 in compliance with the exemption from the registration
requirements of Section 12(g) of the Securities Exchange Act of 1934 (the "Act") available
to foreign private issuers under Rule 12g3(b) under the Act :

“We would like to inform you that, at the Board Meeting of the Company held today, the
Board:-

1. ok on record the Financial Results for the Quarter and Nine months ended
December 31, 2003 of the Accounting Year 2003-2004. A copy of the results
alongwith the Press Release is enclosed herewith.

1. recommended an interirn dividend of 40% (Rs.4/- per share) on the outstanding
Ordinary Shares of the Company as on the record date. This may be treated as an
intirnaton under Clause 20 of the Listing Agreement.”

Kindly contact the undersigned in Mumbai at the above address or by telephone at (91-22)
56657219 or by facsimile at (91-22) 56657799 if you have any questions or require

additional information. nggsgﬁD

Yours faithfully,

Tata Motsrs Linited MR 04 200k
thebong \ T
HK Sethink

CompanySecretary

Encl:

TATA MOTORS LIMITED

Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 9122 5665 8282 Fax 9122 56657799
www.tatamotors.com
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Forimmediate use PRESS‘,‘“RELEASE:

Mumbai, January 22, 2004

Q3 Revenues up 55%. PAT at Rs.210.88 crores, up 179%
Sales volumes increase by 53%
Interim Dividend of 40%

Il Quarter

Tata Motors reported a Profit Before Tax of Rs.361.73 crores for the quarter
ended December 31, 2003, against a Profit Before Tax of Rs.131.23 crores in
the corresponding period of 2002. Profit After Tax for the quarter was
Rs.210.88 crores after making a provision of Rs.150.85 crores towards current
and deferred tax (Rs.75.71 crores in the corresponding period last year).
Operating margins at 14.4% continued to improve, reflecting the growth in
volumes and the Company's ability to manage cost pressures.

The total revenue (net of excise) for the quarter at Rs.3398.26 crores
(Rs.2194.13 crores in the corresponding period last year) showed a growth of
55%. Sales of commercial vehicles in the domestic market increased to 40,485
nos. in the quarter, an increase of 46% over the same period last year.
Passenger Vehicle sales at 30,244 nos. recorded growth of 38%. Exports grew
significantly to 7,651 nos. in the quarter as against 1,553 nhos. in the
corresponding period last year. The Company has commenced supply of
Rover branded Tata Indica vehicles to MG Rover of UK as per the agreement
signed in De¢ember 2002.

April-December ‘03

The Company’s revenues at the end of the third quarter (net of excise) stood at
Rs.9075.78 crores (Rs.6101.02 crores), an increase of 49%. The Profit Before
Tax is Rs.853.92 crores (Rs.277.99 crores). Sales of commercial vehicles were
1,04,616 nos., an increase of 44% over last fiscal. The Company improved its
overall market share in commercial vehicles to 59%. Total sales of passenger
vehicles at 97,217 nos. have grown by 42%. Indigo’'s market share in its
segment stood at 26%, signaling the success of the second product offering on
the car platform. The Indigo ended the calendar year 2003 as market leader in
its segment, while the Indica volumes grew by 10%. Exports in the 9-month
period at 15,068 nos. showed a growth of 152%.

TATA MOTORS LIMITED

Bombay House 24 Homi Mody Street Mumbai 400 0Q1
Tel 971225665 8252 Fax 91 22 56657799
www, latamotors.com
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In view of the Company's continued strong financial performance and keeping in
mind the support and understanding of the shareholders during the Company's
two most difficult years when no dividend could be paid, the Board of Directors
has declared an interim dividend of 40% for the current financial year.

As a measure of good corporate govemance, the Company has decided to
publish audited interim results. Accordingly, audited results for the nine months
ended December 31, 2003 are attached.

-

- Ends —

Issued by:

V Krishnan

V. P. (Corporate Communications)

Tata Motors Limited

Phone: 56657209; E-Mail:vkrishnan@tatamotors.com
www.tatamotors.com

TATA MOTORS LIMITED
Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 9122 5665 8282 Fax 91 22 5665 7799
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TATA MOTORS LIMITED

Regd.Office : Bombay House, 24, Homi Mody Street, Mumbat 400 001.
FINANCIAL RESULTS FOR THE QUARTERI/NINE MONTHS ENDED DECEMBER 31, 2063

Quarter ended Nire months ended Year Ended
5 December 31, December 31, March 31, 2003
Partoulars 7003 2002 3003 2002
Unaudited | Unaudited Audited Unaudited Audited
(A)
1 [Vehicle Sales:(in Nos.)
Cormmerciai vehicles ) 40485 27692 104616 72612 108194
Passenger Cars and Utility vehicles 30244 21903 97217 68428 104153
Exports 7651 1553 15068 5982 8510
783890 51148 216901 147022 219858
2 |Vehicle Production:(in Nos.)
Commercial vehicles 42651 29126 109780 77482 116155
Passenger Cars and Utility vehicles 33399 22104 104089 69978 107304}
76058 51230 213833 147460 223452
2 {Export Tumover (at F.O_B. value) Rs. Crores 320.10 76.01 672.38% 284,79 458.07
US$ M 70.65 15.85 147.48 61.06 95.45
(8) (Rupees Crores)
1 |Net Sales/income from operations 3,944.59 2.586.68 10,630.52 7,247.56 10,837.01
2 |Total Expenditure .
(a) (Increase) / Decrease in stock in trade and work in progress (8.22) (38.,00) 414 - (5452 (119.74)
(b) Consumption of Raw Materiale & Components 2,118.53 ,372.46 577319 379733 5,699,58
(¢} Staff Cost : 256,78 185.68 657.52 524.67 72037
(d) Excise Duty 545.33 392.55 1,554.74 1,146.54 1.743.79
(e) Other expenditure 540.00 385.00 1,380.31 1,084.05 1,653.80
(H Sub Total 2(a) to 2(e) 3A454.42 2,299.69 9,369.90 6,498.07 9,697.60
3 |Operating Profit [1-2) 490.17 286.99 1,260.62 749.49 1,138.41
4 1Other Income 16,66 0.21 49,93 11.14 18.04
S {interest
(a) Gross Intarest §2.64 78,72 158.27 247.63 319.87
(b) Capitalisation of Interest and other receipts - (6.24) (11.58) (31.09) (33.29), (40.92)
{c) Netinterest 47.40 67.14 127.18 21424 278.¢5
6 |Product Development expenses/Amortisation 2.10 0.4¢ 2464 0.40 R.62
7 |Depreciation . 92.98 88.43 279.18 267.80 359.51
& |Profit before extraordinary/exceptional items [3+4-5-6-7] 364.35 131.23 879.55 277.99 516.37
3 |Extraordinary/Except.nal ltems
(a) Provisiorn/(\Write back) for Contingencies - - - - (20.00)
(b) Employee Separation Cost (Note 7) 2.62 - 25.63 - -
(¢) Provision for diminution in value of investments - - - - 28.00
(d) Sub Total S(a) to 9(c) 2.82 - 25.83 - 6.00
10|Profit Before Tax [8-9] 381.73 131.23 853.82 277.99 510.37
11|Less: Provision for Taxaton
(a) Curmrent Tax 2579 7.31 61.94 12.91 28.25
Provision for Earlier Years Written Back - . - - (8.54)
() Deferred Tax 125,06 48,21 274.11 102,54 181.78
Provision for Deferred Tax for Earier Years - ) - - - 8.77
(c) Sub Tetal of 11(a) and 11(b) 150.85 55.52 335.05 115.45 210.26
12|Profit After Tax [10-11) 210.88 75.71 517.87 162.54 300.11
13}Paid-up Equity Share Capital (Face value of Rs, 10 each) -330.49 319.82 330.49 318.82 31983
14 |Reserves excluding Revaluation Reserve : 2,277.33
15|Basic EPS (not annualised) Rupees 6.48 2,37 16.08 5.08 9.38
Diluted EPS (not annualised) Rupees 4.50 2.34 1142 5.01 8.22
16|Aggregate of Non-Promoter Shareholding
- Number of Shares 227341493 | 216776927 227341493] 216776927 216776927
- _Percentage of shareholding 68.34% 87.79% 68.84% 67.79% 687.79%|

.



Notes:s

1) The name of the Company has been changed from Tata Enginedring and Locomative Company Limited to Tata Motocs Umited with
effect from Juty 29, 2003.

2) (n view of the Compary's profitable performance the Board of Directors hiave announced the payment of Interim Dividend of Rs. 4/-
per share for £Y 2003-04 (for FY 2002-03 : Rs.4/- a3 final dividerd). The Record Date for the payment of the gaid Dividend hes been
fixed as Febausary 13, 2004, mmammmmmmwm«wwpma&msmmam
Company by January 31, 2004, 2s per the termns of the issue, would atso be efigibie 1o receive the said dividend.

3) On November 5, 2003, the Company has signed 3 binding Memomandum of Understanding (MoU) for the acquisition of Daewoo
Cornmercial Vehicle Co, Lid., (DWCV), Kerea,

4) (a) The Company has ssued Foreign Cutrency Coavertible Bonde (FCCEB) amournting to US $ 100 Million ( Ra.451.66 Crores ) an July
31, 2003, which will bo due for redemption on July 31, 2008, The bondhoiders trave an option of conversion irdo Equity Shares or
Global Depository Shares, at the rate of Rs. 250,745 per Share at any thmaﬂaS@tanM11.2ﬁ§mﬁuﬂoJuw1,.m Further,
the Company has an option ¢f redemption of these nctes at any time on or after July 31, 2006, subject 1o certain conditions.

(®) An amourt of Rs. 0.54 Crores and Rs. 12.42 Crores for the quarter and nine months respectively, pald towards FCCB Issue expenses

and Rs. 4.02 Crores towards prosata provision for premium on redemption of 1% FCCB has been debited to Securites Premium
Account,

{e) Out of the net proceeds of Rs. 449.48 Crores from the FCCB issue, an amourt of Rs. 286.31 Crores has been utilised towards
Capital expenditure, Product developrnent expenses and Prepayrment of kans and the balance of Rz. 163.18 Crores has been utifised
for working capital and invested in debt funds,

5) (3) As per the tefm of Issue, the Warmants issued atong with the Coavestible Debentures & Non-convertible Debertures carty an option
for conver-ion into shares at a pdce of Rs. 120/ at any time during the period June 6, 2003 to Septemberao2004 25,858,738
Or&natystraresofRs.10/-mchatapremiunofRs.110(-wealoueddwhgmeqw§ermwd1exenﬁseofomoﬂ.

() 68,885,828 Ordinary Shares of Re, 10/~ each at a premium of Rs. 240.745 were aliotted to the Note holders who opted for corversion
of 1% Convertible Notes issued by the Company.

&) AnannuﬂofRs.o,ssc«:msamRs 32,01 Crores for the quarter and nine monttes respectively, paudmusptwmmﬂreww

mdmmRaﬁCWMRaMQWf«mmmmmﬂww has been
debited o Securities Premium Accowst.

N AS-DGMMMWm%ﬂWeAW(A&Z&.M!mMeﬁmmM1.20%.ﬂweCanpany'has
written off cost incurred after March 31, 2003 under the Exrnployee Separation Scheme’ as against the past practice to treat such cost
asdefarwmmﬂﬁmammmﬂ\emwamd%m&m Cormequentty Employee Separation Cost
is higher and profit before tax is lower by Re.1.70 Crores and Rs. 23.65 Crores for the quarter and nine months respectively.’

8) The Comparnty is engaged exslissively In the business of manufacture and sale of aulomoble products consisting of all types of
commercial and passenger wehicles, These, in the context of Accounting Standard 17 oa Segment Reporting, issued by the Institute
- of Chartered Accountants of India, sre considered to constitute a single segment.

9y Following is the atatus on ulisation of proceeds of iscues of the Rights - Convestible and Non - Convertible Debentures (ncluding .
proceeds on warrants to be exercisad) of Rs. 979 Crores, and internal accrual of Rs. 328 Crores!
Pianned in the
) h furancial year Actual upto
Particylars 2001-02 to 2003-04 December 31, 2008
: {Rs. Crores) (Rs. Crores)
(2) Capital expenditure, Product development 780 578
expenditure and strategic investment
®) Prepayment/Repayment of borrowings 527 S80
Total N 1307 e
10} Details of Investor Complaints: ' No. of Complaints
Pending as on 01.10.2003 1
Received during the quarter ended 31.12.2003 131
Dispesed off during the quarter cnded $1,12.2005 1€
Unresolved at the end of the quarter ended 31.12.2003, which hzs been) 138
fesolved as of date..

* 131 complaints pertaln to nonreceipd of dividend for FY 02-03, e reconciiation of wiich was completed after the quaiter ended
December 31, 2003

11) ﬂ\eswofymmmvemrﬁedmmwmerwmwedm(B)abareforﬂmemnenwﬂmmdedDmube'm 2003 and 2
Limited Review for the quarter ended December 31, 2003, .

12) Flgures rwmmmmmmmwmmmmammw,mmmemmﬂe

The above regudts and this release have been mewedbyﬁweAuc?tCommmeeloe Boamandmremmnon record by the Board of
Dwectorsmksmccﬁngbeldm.lamryzz 2004,

Tata Motprs Limited
. TAN N TATA
Mumbai, Janury 22, 2004 Chaiman




